	LEGISLATIVE FACT SHEET

	

	DATE:
	January 23, 2007
	
	BT OR RC NUMBER:
	2007-0122

	
	
	
	
	

	SPONSORING AGENCY (Department/Division/Agency): Treasury

	

	Federal or State Mandates:
	

	

	PURPOSE/SUMMARY:
	Updated approval for City participation on Florida DOT State Infrastructure Bank low cost loan program for BJP financing.

	In 2004, City Council approved participation in the State Infrastructure Bank loan program in the amount of $40,000,000. City Council action is required action to approve the additional $50,000,000 low interest rate loan awarded to the City on February 6, 2006 by the State and earmarked to fund the I95/Butler Interchange project ($14,000,000.00) and the Heckscher Drive Phase 2 ($36,000,000.00).

	

	

	

	

	FUNDING:
	Net Amount Appropriated:
	$
	
	as follows:

	
	
	
	

	
	
	

	
	Federal Funding Source
	
	Amount: $
	

	
	State Funding Source
	
	Amount: $
	

	
	City of Jax Funding Source
	
	Amount: $
	

	
	In-Kind Contribution
	
	Amount: $
	

	
	
	
	
	

	IMPACT – FINANCIAL/OTHER:
	
	

	The City will take advantage of 2.5%, 15 year terms, with significant savings over the life of the loan compared to other available sources.

	

	


	ACTION ITEMS:

	
	Emergency?
	Yes
	x
	No
	
	Justification?
	

	
	Fiscal Year Carryover?
	Yes
	
	No
	x
	
	

	
	CIP Amendment?
	Yes
	
	No
	x
	(attach CIP)
	

	
	Contract Approval?
	Yes
	x
	No
	x
	(attach a copy only)
	

	
	Related RC?
	Yes
	
	No
	x
	(attach a copy)
	

	
	Waiver of Code?
	Yes
	x
	No
	
	(Identify Code Provision
	104.211
	)

	
	Continuation Grant?
	Yes
	
	No
	x
	
	

	               Related enacted ordinances           x                                 Prev Ord 2004-991-E

	(Please Complete and Return Immediately)


	To:
	MBRC, c/o Roselyn Chall, Budget Division, Suite 325
	

	cc:
	Adam Hollingsworth, Council Liaison 
	

	              Mayor’s Office, Fourth Floor, City Hall at St. James


	From:
	Michael R Givens
	

	
	Phone:
	630-2721
	Fax:
	
	

	

	

	Contact Person:
	Michael R Givens
	Phone:
	630-2721
	Fax:
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